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Ha coBpeMeHHOM 3Tare CBOETO CTAaHOBJICHUS YKpaWHa CBS3bIBACT OOJBIIINE
HaJeXIbl C BO3MOXHOCTBIO YCKOPEHHOTO Tepexoja Ha  YCTOMYUBBII
MHHOBAIIMOHHBIM MYyTh Pa3BUTUS SKOHOMHUKH. DTO MpeaIojaraer WHTETrpalfio
HallMOHAJIFHOTO XO3SHUCTBA M HAIMOHAIBHOTO KamuTajlla B  YCTOHYHMBYIO
WHHOBAI[MOHHOTO  3KOHOMHKY, UYTO TO3BOJHT OOCCIICYHUTh TMEPEeX0] K
KapJIUHATLHOMY YIIYYIIEHUIO COIIMAIbHO-O)KOHOMUYECKUX YCIOBUN U TIOBBIIIICHUIO
KauecTBa JKU3HU HacelleHUs. B 3TOM KOHTEKCTE ClelyeT OTMETUTh, YTO OJTHUM U3
BaXXHBIX (DAaKTOPOB YCTOWYHMBOTO pa3BUTHS YKpawWHBI CIEAyeT paccMaTpUBATh
HAKOIICHHOE HAIMOHAIHOE OOTaTCTBO — HAIIMOHANBHBIA KaIlUTall, KOTOPBIH, B
CBOIO OYEpENb, CIEAYET paccMaTpuBaThb KaK CTPATETHMUYECKUH PECypC CTPaHBbI,
3¢ (PEeKTHBHOE HCIOIB30BAaHUE KOTOPOTO MOXET IMO3BOJHTH PEUINTH IMPOOIEMBI
BO3POXKJCHUS U IIPOLIBETAHUS Y KpaUHBbI.

[Ipo6neMa HalMOHANLHOTO KamuTaida YKpauHbI, IPEkKIE BCETO B KOHTEKCTE
€ro BOCIIPOM3BOJICTBA M HCIOJIb30BAHUS KaK CTPATETHYECKOTO pecypca pasBUTHA
CTpaHbl  HCCIEOBaHAa JAJIEKO HEAOCTaTOYHO. HaruoHanpHBIA — KanuTal
CEMaHTHYECKH CBS3aH C HAIMOHAJbHBIM OoraTcTBOM. HalmonampHOE OOTaTCTBO
10 YCTAaHOBUBIIEHCS TpaJullMd B caMOM OOIIeM BHJE ONpEIENIeTCs: Kak
TPUEAUHCTBO 3€MJIM, TPY/a U KallUTaja; HAaKOIUICHHbIE B Pe3yJibTaTe TPyAa JItoIel
1 UMEIOMIHNECs. Ha TEPPUTOPHUH CTPAHBI B TaHHBIN [IEPHOJ MaTepHANbHEIEe OJara, a
TaKXke MpUpOoHBIe pecypcesl [1, c. 313].

B nocnegnee 15-20 neT B MUpPOBOH NpPaKTHKE CIOXKUIOCH CIEAYIOLIEE
ITOHNMaHHE «HAIMOHAJIHHOTO OOTAaTCTBa»: a) B COOTBETCTBHH C pa3pabOTaHHOI
OOH cucremoii HammoHampHBIX cdeToB (CHC) — 3TO  COBOKYIHOCTB
He(UHAHCOBBIX AKTHBOB CTPAHBI H €€ «YUCTHIX» TPEOOBAHUH K OCTATEHOMY MHPY;
0) mo mpemioxkeHnro BcemupHoro Oanka s xapakrtepuctukd HB  crpan
HCTIONB3YETCSI TPU COCTABJSIIONIMNEG — TPUPOAHBIA KamuTall, MPOU3BEICHHBIE
AKTHBBI M YEJIOBEYESCKUI KaIuTAll.

TloHsTHe «HAIMOHANBHBIA KamuTal» B COBPEMEHHOM H3KOHOMHYECKOM
JUTEpaType HMEET Aalieko HEOJHO3HadHoe mpejcTaBieHune. B «CoBpeMeHHOMN
MaKpPOIKOHOMHUKEY [2], «HAIIMOHAIBHBIA KaIUTAD MOHUMACTCS KaK COBOKYITHOCTh
CBSI3aHHBIX MEXIy COOOW WHAMBHIYAJIbHBIX KamuTaioB. K HeMy OTHOCATCS Bce
peanbHbIE BOCTIPOM3BOIUMEBIE aKTHUBBI H «UHUCTHIE» TPeOOBAHHS 1O OTHOIICHHIO K
IpyruM ctpaHaMm. B 3Tol TpaKkTOBKe B HAIlMOHAJIBHOM KalMTaje HE BKIIOYAIOTCS
MOTPEOUTETHCKIE TOBAPHI JIUTEIBHOTO MOJIF30BAHUS U HE IPOU3BOIUMEIC aKTHBEI
(3emuts1, MPUPOTHBIC OOraTCTBA, MPOU3BEACHUS UCKYCCTBA).



Ilo M. AmnybOucy [3] HalMOHANBHBIH KalHWTal pPAacCMATPUBACTCS: Kak
KamuTall, COACPIKAIIMICS B TOCYJapCTBCHHOW COOCTBCHHOCTHU; ATO U OIEPAIUH C
KalUTaJioM; JABIKAMOE W HEIBIKHMBIC CpPEACTBA; TNPUPOIHBIE PECYpCHI,
HaXOJAIINECS B TOCYIapCTBEHHOH COOCTBEHHOCTH.

Poccutickass konmenmus HamuoHasbHOTO Kamutana (HK) cBomutcs
cnenyromieMy: Bo-miepBeIx HK He MOXeT MMeTh OTHOWICHHS K TPaKIaHCTBY U TEM
Oonee, K HalMOHANBHOCTH ero BianenbieB. HK — 3To xammran meficTByromuii B
HHTEpecax pa3BUTHA CTpaHbl; BO-BTOpblX, HK He momkeH OwTh crabee
WHOCTPAaHHOTO (U1 BIIOKCHWST HWHOCTPAHHOTO KamuTalla B  POCCHUHCKYIO
MIPOMBINUICHHOCTh MPEJIAracTCs 3aKPhITh NIEPCUCHb OrPAaHHMYCHHUN TaK, YTOOBI OH
HU B KOEM CJIydae He TOJKOBAJICS PACIIHPUTEIBHO [4]).

[lo HameMy MHEHMIO, OJHON U3 Ba)XXHBIX PECYPCHOM COCTaBIISAIOLIEH
HAIMOHAJIBHOTO KalHTalla SBJSIFOTCS 0e30HacHOCTh Om3Heca. ONBIT MOKa3bIBaeT,
YTO 4YCEM KOM(bOpTHI)Ie u 6630HaCHLIe yciaoBusa i OpCANIPUHUMATEA, TEM
CIoKoifHee, TpamoTHee © d¢¢ekTuBHee 0T padotaer [5]. Orta mnpodiema
HUCKIIIOYUTCIIbHO aKTyajlbHa JJId praI/IHLI 1 B DTOM IIJIaHE KpaﬁHe H606X0[[I/IMI)I
nepecmotp YroaoBHoro Kogexkca YkpauHbl M COOTBETCTBYIOIIAs KOPPEKTHPOBKA
€r0 pelaKIny, MPEXKAe BCETO B YACTH TaK HA3BIBACMBIX MpPEIANPHUHUMATEIBCKUX
(3KOHOMHUYECKHX) CTaTeH.

B 3axtroueHHHM OTMETHM, YTO OIHUM M3 BaKHBIX CBOHCTB HAIIMOHAIBLHOTO
KalmuTajla CJeqyeT CUYUTATh HAIMOHANBHYI KOHKYPEHTOCIIOCOOHOCTH, KOTOpas
paccMaTpuBaeTCs: BO-TIEPBBIX, KaK CIIOCOOHOCTH TOCydapcTBa 3(PGEKTHBHO
CONEpHUYATh C JIPYTMMHM CTpaHaMU B SKOHOMUYECKOW, HAYyYHO-TEXHHUYECKOM,
COLMANILHOW © JPYyrux cdepax; BO-BTOPBIX, KaK CIIOCOOHOCTh TOCYyIapCTBa
3alyiiaTb HAIIMOHAJIbHBIC MHTEPECHI B TOW WJINA UHOH C(bepe KHU3HCACATCIBbHOCTH.
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